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SCHEDULE AND AGENDA
NOVEMBER 15, 2024 BOARD MEETING
AUBURN UNIVERSITY BOARD OF TRUSTEES
L Call to Order and Opening Remarks
II. Committee Meetings

A. Property and Facilities Committee | Chairperson DeMaioribus

Project Approvals:

1. Gulf Coast Engineering Research Station — New Building, Final Approval
2. College of Human Sciences Academic and Research Facility, Architect Selection
3. Comer Hall Comprehensive Renovation, Project Initiation and Architect Selection

Real Estate Approvals:

4. Approval of Sale of Auburn University Property at the Lower Coastal Plain Experiment
Station in Wilcox County and Turnipseed-Inkberry Property, Bullock County, Alabama

5. Authority to Purchase Land in Auburn, Alabama

Informational Reports:

6. Status Updates — For Information Only

a. Current Status of New Construction/Renovation/Infrastructure Projects with
Budgets of $1,000,000 and Greater

b. Quarterly Report for Projects Costing More than $500,000 but Less than $1,000,000
— 4" Quarter, Fiscal Year 2024

c. Project Status Report
B. Joint Property & Facilities and Finance Committee | Chairperson W. Smith

1. Auburn University Applied Research Laboratory in Huntsville, Alabama — Approval of
Lease Agents, Financing and Advance Agreement, and Related Agreements

C. Academic Affairs Committee | Chairperson Huntley

1. Agenda Item for the Board of Trustees — For Information Only (Vini Nathan)



D. Executive Committee | Chairperson Dumas

1.

Proposed Awards and Namings

E. Trustee Reports

I11. Regular Meeting of the Board of Trustees

IV.  Proposed Executive Session

V. Reconvened Meeting of the Board of Trustees

1.

2.

Approval of the Minutes of the September 6, 2024 Board Meeting
Awarding of Degrees for Fall 2024
AUM Chancellor’s Report
President’s Report
Action Items and Committee Meeting Reports
A. Property and Facilities Committee
1. Gulf Coast Engineering Research Station — New Building, Final Approval
2. College of Human Sciences Academic and Research Facility, Architect Selection
3. Comer Hall Comprehensive Renovation, Project Initiation and Architect Selection
4. Approval of Sale of Auburn University Property at the Lower Coastal Plain
Experiment Station in Wilcox County and Turnipseed-Inkberry Property,
Bullock County, Alabama
5. Authority to Purchase Land in Auburn, Alabama
B. Joint Property & Facilities and Finance Committee
1. Auburn University Applied Research Laboratory in Huntsville, Alabama —
Approval of Lease Agents, Financing and Advance Agreement, and Related
Agreements

C. Executive Committee

1. Proposed Awards and Namings

VI.  Recess Meeting



President Pro Tempore Riggins convened a meeting of the Board of Trustees of
Auburn University on Friday, November 15, 2024 at 8:30 a.m. in the Legacy Ballroom of
The Hotel at Auburn University and Dixon Conference Center.

President Pro Tempore Riggins then called upon Board Secretary Jon Waggoner to call the
roll. The following voting board members were deemed to be in attendance:

Ms. Caroline M. Aderholt; Mr. William P. Ainsworth; Mr. Michael A. DeMaioribus;
Mr. Robert W. Dumas; Mr. James R. Pratt, II[; Mr. Quentin P. Riggins;
Mr. B.T. Roberts; Mr. M. Clark Sahlie; Mr. James H. Sanford; Mr. Wayne T. Smith;
Mr. Zeke W. Smith; Mr. Timothy Vines; and Mr. Walter S. Woltosz.

Governor Kay Ivey, President of the Board; and Mr. James W. Rane were absent from the
meeting.

The individuals listed above represent all persons recognized as voting board members at
the time of the meeting.

President Pro Tempore Riggins welcomed those serving on the Board ex officio as follows:
Dr. Lisa Kensler, Faculty Advisor to the Board of Trustees from the Auburn University campus;
Dr. Tim Kroft, Faculty Advisor to the Board of Trustees from the Auburn University at
Montgomery campus; Mr. Jack Hilton, President of the Auburn University Student Government
Association; and Ms. Emma Jankowski, the President of the Auburn University at Montgomery
Student Government Association.

Also sitting with the Board were the following persons: Dr. Christopher B. Roberts,
Auburn University President; and Mr. Jon G. Waggoner, Secretary to the Board of Trustees.

The following persons were also in attendance at the meeting: Dr. Vini Nathan, Provost
and Senior Vice President for Academic Affairs; Ms. Kelli Shomaker, Senior Vice President for
Business & Administration and Chief Financial Officer; Dr. Bobby Woodard, Senior Vice
President for Student Affairs; Ms. Jaime Hammer, General Counsel; Mr. Jim Carroll, Vice
President for Facilities Management; Dr. Carl Stockton, Chancellor of AUM,;
Mr. Mark Stirling; Director of Auburn University Real Estate; Dr. Joffrey Gaymon, Vice President
for Enrollment; Dr. Jared White, Vice President for Governmental Affairs; Mr. Jim O’Connor,
Vice President for Information Technology and Chief Information Officer; and Dr. Jennifer
Adams, Executive Director of Public Relations.

President Pro Tempore Riggins welcomed the following persons that serve
Auburn University and AUM in various capacities: Dr. Lori Eckhardt, Academic Affairs
Committee Faculty Representative; Dr. Michelle Worosz, Agriculture and Natural Resources
Committee Faculty Representative; Dr. Rolando Carol, AUM Faculty Senate President;
Dr. Elizabeth Davis-Sramek, Finance Committee Faculty Representative; Dr. Tewhan Hahn,
Finance Committee Faculty Representative; Dr. Jason Bryant, Institutional Advancement
Committee Faculty Representative; Dr. Darren Olson, Property and Facilities Committee Faculty
Representative; Dr. Reginald Blockett, Student Affairs Faculty Representative; Dr. Paul Fox,



Student Affairs Faculty Representative; Mr. Thomas Sawyer, Chair of the Auburn University
Administrative & Professional Assembly; Ms. Kimberly McCadden, Chair of the Auburn
University Staff Council; Dr. Gilbert Duenas, President of the AUM Faculty Senate;
Mr. Stephen Bray, President of the AUM Staff Council; Mr. Paul Jacobson, Chair of the Auburn
University Foundation Board of Directors; Mr. Jeffery Moore, President of the Auburn Alumni
Association; and Ms. Ester Akinrinde, President of the Graduate Student Council.

The Board then met in various committees, each discussing the items which would later
appear on the Reconvened Board Meeting Agenda, as follows:



MINUTES OF A MEETING OF THE
PROPERTY AND FACILITIES COMMITTEE OF THE
AUBURN UNIVERSITY BOARD OF TRUSTEES
FRIDAY, NOVEMBER 15, 2024 AT 8:35 A.M.

Chairperson DeMaioribus convened a meeting of the Property and Facilities Committee

of the Auburn University Board of Trustees on Friday, November 15, 2024 at 8:35 a.m. in the
Legacy Ballroom of The Hotel at Auburn University and Dixon Conference Center.

After calling the committee meeting to order, Chairperson DeMaioribus called upon

Mr. Carroll for discussion of the following Property and Facilities Committee agenda items:

1.

Gulf Coast Engineering Research Station — New Building, Final Approval

Mr. Carroll reported that the Samuel Ginn College of Engineering has proposed
constructing a new building, within the city of Orange Beach, Alabama consisting of a
laboratory, office, and collaborative spaces. He noted that the project will provide
dedicated space for researching coastal environments and communities of the Gulf Coast
and will provide opportunities for collaboration with other Marine Environmental Sciences
Consortium institutions.

Mr. Carroll indicated that the estimated total project cost is $14.0 million, to be financed
by grant funds from the RESTORE Council in cooperation with the State of Alabama
Department of Conservation and Natural Resources.

Mr. Carroll stated that the request before the Board of Trustees is to adopt a resolution
providing final approval of the project.

A motion to report the item favorably to the full Board during the reconvened meeting was
received from Mr. Roberts. The motion was seconded by Ms. Huntley, and the committee
approved the motion by a voice vote.

College of Human Sciences Academic and Research Facility, Architect Selection

Mr. Carroll reported the College of Human Sciences has proposed the initiation of the
College of Human Sciences Academic and Research Facility to provide facilities for their
teaching and faculty research components. He added that the project will enable the college
to co-locate their related disciplines from their current buildings on campus and will
provide a newly constructed home for their operations.

Mr. Carroll stated that the request before the Board of Trustees is to adopt a resolution
approving the selection of Perkins & Will of Atlanta, Georgia as project architect.

A motion to report the item favorably to the full Board during the reconvened meeting was
received from Mr. Sahlie. The motion was seconded by Mr. Dumas, and the committee
approved the motion by a voice vote.



3. Comer Hall Comprehensive Renovation, Project Initiation and Architect Selection

Mr. Carroll reminded everyone that Comer Hall, an architecturally significant building on
campus built in 1910, serves as the home of the administrative offices and associated
programs within the College of Agriculture. He noted that in 1994, a project to preserve its
historical integrity was approved. He explained that although minor changes have been
implemented since that time, no major preservation projects have been taken place.

Mr. Carroll stated that accordingly, university administration proposes a comprehensive
renovation of Comer Hall. He shared that the proposed project will consist of interior
renovations including an elevator, ADA-compliant restrooms, comprehensive HVAC,
electrical and plumbing replacements, a new roof, and complete exterior building envelope
restoration.

Mr. Carroll indicated that the project will be financed by a combination of state, gift, and
bond funds.

Mr. Carroll stated that the request before the Board of Trustees is to adopt a resolution
approving the initiation of the project and the selection of Houser Walker Architecture of
Atlanta, Georgia as project architect.

A motion to report the item favorably to the full Board during the reconvened meeting was
received from Mr. Sanford. The motion was seconded by Mr. Ainsworth, and the
committee approved the motion by a voice vote.

4. Approval of Sale of Auburn University Property at the Lower Coastal Plain Experiment
Station in Wilcox County and Turnipseed-Inkberry Property, Bullock County, Alabama

Mr. Carroll reported the Alabama Agriculture Experiment Station (AAES) proposed to
restructure and change its field research sites across the state by selling two properties to
finance the purchase of new property with greater research potential and improve existing
properties. He reminded everyone that at the February 2, 2024 board meeting, AAES
presented a plan to restructure and enhance its field research sites across the state. He noted
that the Board approved the purchase of 945 acres (Rhyne Property) in Autauga County.
He stated that to support the purchase financially, the Board agreed to sell the Lower
Coastal Plains Agricultural Research property (Wilcox County) and the Turnipseed-
Inkberry property (Bullock County).

Mr. Carroll noted that considering the unique location of the properties, the Board
determined that it was economically justified and in the best interest of the university to
engage a duly licensed real estate broker to market and identify opportunities to sell both
properties. He shared that the university has received offers for both properties, with two
MALI appraisals obtained, consistent with the appraised value of both properties.

Mr. Carroll stated that the request before the Board of Trustees is to adopt a resolution
authorizing the President to accept the offers to purchase the Wilcox County property and



the Bullock County property consistent with Alabama law, and to negotiate and execute
the deed and all legal documents necessary to effectuate the transaction provided that any
sale transactions must be reviewed and approved by the Office of General Counsel prior to
closing.

A motion to report the item favorably to the full Board during the reconvened meeting was
received from Mr. Sanford. The motion was seconded by Mr. Vines, and the committee
approved the motion by a voice vote. Mr. Roberts abstained from the vote.

5. Authority to Purchase Land in Auburn, Alabama
Mr. Carroll reported that the request before the Board of Trustees is to adopt a resolution
authorizing the President to purchase property in Auburn, Alabama at the corner of
Thach Avenue and Gay Street, owned by Auburn University Methodist Church, for

$7,300,000. He noted that the parcels’ close proximity to campus will extend the
university’s footprint on the eastside of South College Street.

A motion to report the item favorably to the full Board during the reconvened meeting was
received from Mr. W. Smith. The motion was seconded by Mr. Sanford, and the committee
approved the motion by a voice vote.

6. Status Updates — For Information Only

Mr. Carroll presented the following items to the Board:

a. Current Status of New Construction/Renovation/Infrastructure Projects with
Budgets of $1,000,000 and Greater

b. Quarterly Report for Projects Costing More than $500,000 but Less than
$1,000,000 — 4" Quarter, Fiscal Year 2024

c. Project Status Report
Mr. Carroll shared that this item is included for information only and does not require a vote.

Chairperson DeMaioribus thanked Mr. Carroll for his reports, and with there being no
further items, recessed the committee meeting at 8:50 a.m.



MINUTES OF A MEETING OF THE
JOINT PROPERTY & FACILITIES AND FINANCE COMMITTEE OF THE
AUBURN UNIVERSITY BOARD OF TRUSTEES
FRIDAY, NOVEMBER 15, 2024 AT 8:50 A.M.

Chairperson W. Smith convened a joint meeting of the Property & Facilities and Finance
Committee of the Auburn University Board of Trustees on Friday, November 15, 2024
at 8:50 a.m. in the Legacy Ballroom of The Hotel at Auburn University and Dixon Conference
Center.

After calling the committee meeting to order, Chairperson W. Smith called upon
Mr. Carroll for discussion of the following agenda item:

1. Auburn University Applied Research Laboratory in Huntsville, Alabama — Approval
of Lease Agents, Financing and Advance Agreement, and Related Agreements

Mr. Carroll reported that in 2022, Auburn University purchased the LogiCore Facility in
Cummings Research Park (CRP) located in Huntsville, Alabama, and opened the Auburn
University Research and Innovation Campus (AURIC). He stated that the following year,
the university created the Applied Research Institute (ARI), based out of AURIC, to further
the strategic goal of doubling its research program. He noted that the Huntsville area
provides key opportunities for Auburn University to expand due to the presence of
Redstone Arsenal, NASA, numerous Department of Defense agencies, and a multitude of
private sector partners with research and development needs. He added that since its
creation, ARI has grown its research program in key areas, and with this growth, there is a
need for additional research space. He indicated that the university is seeking a solution to
meet this immediate need, and the project schedules required by our sponsors, while also
creating a phased approach to accommodate future research endeavors.

Mr. Carroll stated that the request before the Board of Trustees is to adopt a resolution
authorizing the President to take such action as is necessary and desirable to complete the
design, construction, and leasing of a suitable facility in Huntsville, Alabama for the
Auburn University Applied Research Laboratory, including approval of the Lease, the
Financing and Advance Agreement, and all other documents and instruments in connection
wherewith. He noted that all documents consummating the Financing and Advance
Agreement, the Lease, and the other instruments and agreement shall be reviewed, as to
form, by General Counsel for Auburn University.

A motion to report the item favorably to the full Board during the reconvened meeting was
received from Mr. Z. Smith. The motion was seconded by Mr. Dumas, and the committee
approved the motion by a voice vote.

Chairperson W. Smith thanked Mr. Carroll for his report, and with there being no further
items, recessed the committee meeting at 8:55 a.m.



MINUTES OF A MEETING OF THE
ACADEMIC AFFAIRS COMMITTEE OF THE
AUBURN UNIVERSITY BOARD OF TRUSTEES
FRIDAY, NOVEMBER 15, 2024 AT 8:55 A.M.

Chairperson Huntley convened a meeting of the Academic Affairs Committee of the
Auburn University Board of Trustees on Friday, November 15, 2024 at 8:55 a.m. in the

Legacy Ballroom of The Hotel at Auburn University and Dixon Conference Center.

After calling the committee meeting to order, Chairperson Huntley called upon Dr. Nathan
for discussion of the Academic Affairs Committee’s single information-only item.

1. Agenda Item for the Board of Trustees — For Information Only
Dr. Nathan reported the following academic updates:

New Graduate Certificates (2):

e Graduate Certificate in Neuroscience (12 hours), Department of Drug Discovery
and Development, Harrison College of Pharmacy

e Veterinary Social Work Graduate Certificate (9 hours), Department of Sociology,
Anthropology, and Social Work; College of Liberal Arts and College of Veterinary

Medicine

Degree Closure (1):

e C(Closure of the Graduate Certificate in Movement Skills Analysis, School of
Kinesiology, College of Education

Dr. Nathan indicated that this item is presented for information only and does not require
a vote.

Chairperson Huntley thanked Dr. Nathan for her report, and with there being no further
items, recessed the committee meeting at 9:10 a.m.

-10-



MINUTES OF A MEETING OF THE
EXECUTIVE COMMITTEE OF THE
AUBURN UNIVERSITY BOARD OF TRUSTEES
FRIDAY, NOVEMBER 15, 2024 AT 9:05 A.M.

Chairperson Dumas convened a meeting of the Executive Committee of the
Auburn University Board of Trustees on Friday, November 15, 2024 at 9:05 a.m. in the

Legacy Ballroom of The Hotel at Auburn University and Dixon Conference Center.

After calling the committee meeting to order, Chairperson Dumas presented the Executive
Committee’s single agenda item.

1. Proposed Awards and Namings

Chairperson Dumas then asked for a motion to move consideration of the second agenda
item, a list of proposed awards and namings, to the reconvened meeting.

A motion to report the item favorably to the full Board during the reconvened meeting was
received from Mr. DeMaioribus. The motion was seconded by Mr. Vines, and the

committee approved the motion by a voice vote.

With there being no further items, Chairperson Dumas recessed the committee meeting at
9:10 am.

-11-



President Pro Tempore Riggins then moved to reports from various committee
chairpersons and lead trustees as follows:

Institutional Advancement Committee

Chairperson Woltosz began his report by sharing that the endowment portfolio for
Auburn University follows a long-term, diversified investment strategy, accepting a
prudent level of risk to preserve the endowment’s purchasing power and ensure consistent
yearly contributions to the university’s academic initiatives.

Chairperson Woltosz then reported that the October 31, 2024 AU/AUF combined
endowment estimated value is $1.23 billion. He noted that the foundation and university
portfolio values are $870 million and $361 million, respectively. He shared that the 2024
calendar year-to-date return through October 31% is 9.9% and that the 5-year annualized
return as of October 31% is 9.3%.

Chairperson Woltosz concluded his report by reminding everyone that the Fiscal

Year 2024 philanthropic fundraising goal was $175 million. He announced that as of
October 31, the total fundraising progress is $224.6 million, which amounts to 128% of
the goal. He noted that this equated to the university’s best fundraising year, with 29,376
total donors. He shared that the Fiscal Year 2025 goal is $190 million, the largest goal set
in university history. He indicated that with 10% of the year elapsed, $13,882,087 or 7%
of the goal has been raised. He commented that although slightly behind, the Advancement
team is confident in meeting the goal.

President Pro Tempore Riggins thanked Chairperson Woltosz for his report. He then
indicated that the committee meetings and trustee reports were complete.

-12-



MINUTES OF A REGULAR MEETING OF THE
AUBURN UNIVERSITY BOARD OF TRUSTEES
FRIDAY, NOVEMBER 15, 2024 AT 9:10 A.M.

President Pro Tempore Riggins convened a regular meeting of the Board of Trustees on
Friday, November 15,2024 at 9:10 a.m. in the Legacy Ballroom of The Hotel at Auburn University
and Dixon Conference Center.

President Pro Tempore Riggins asked General Counsel Hammer if there was any pending
litigation that needed to be discussed in an executive session. General Counsel Hammer indicated
that there was pending litigation that needed to be discussed in an executive session.

President Pro Tempore Riggins then asked for a motion for the Board to enter an executive
session. A motion was received from Mr. DeMaioribus. The motion was seconded by Mr. Sahlie,

and the Board approved the motion by a voice vote.

President Pro Tempore Riggins recessed the regular meeting of the Board of Trustees at
9:15 am.
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MINUTES OF A RECONVENED MEETING OF THE
AUBURN UNIVERSITY BOARD OF TRUSTEES
FRIDAY, NOVEMBER 15, 2024 AT 10:00 A.M.

President Pro Tempore Riggins reconvened the meeting of the Board of Trustees on
Friday, November 15, 2024 at 10:00 a.m. in the Legacy Ballroom of The Hotel at Auburn
University and Dixon Conference Center.

President Pro Tempore Riggins then asked for a motion to adopt the minutes of the
September 6, 2024 meeting. A motion was received from Mr. W. Smith. The motion was seconded

by Ms. Huntley, and the resolution was approved by a voice vote.

The following resolution was approved:

-14-



RESOLUTION
APPROVAL OF MINUTES
WHEREAS, copies of the minutes of the September 6, 2024 meeting of the Board of Trustees
have been distributed to all members of this Board for review; and

WHEREAS, the members have reviewed the minutes and determined that they constitute a true
and correct recitation of the business of the respective meeting.

NOW, THEREFORE, BE IT RESOLVED by the Board of Trustees of Auburn University

that the minutes of the September 6, 2024 meeting of the Board of Trustees are hereby approved
as distributed.

-15-



Following the approval of the minutes of the September 6, 2024 Board Meeting,
President Pro Tempore Riggins asked for a motion to approve the resolution regarding the
awarding of degrees for the Fall 2024 semester. A motion was received from Mr. Sanford.
The motion was seconded by Mr. Vines, and the resolution was approved by a voice vote.

The following resolution was approved:

-16-



RESOLUTION
AWARDING OF DEGREES

WHEREAS, Auburn University confers appropriate degrees upon those individuals who have

completed requirements previously approved by this Board of Trustees and stated in University
Catalogs.

NOW, THEREFORE, BE IT RESOLVED as follows:

1. That all degrees to be awarded by the faculty of Auburn University and Auburn University
at Montgomery at the end of the Fall 2024 semester, complying with the requirements
heretofore established by the Board of Trustees, be and the same are hereby approved.

2. That a list of the degrees awarded be filed and maintained in the records of the University
and hereby made an official part of this resolution and of these minutes.

-17-



Property and Facilities Committee

Chairperson DeMaioribus indicated that the Property and Facilities Committee met earlier
and discussed five action items and one item of information. Chairperson DeMaioribus moved for
approval of a consent agenda for the Property and Facilities Committee’s five action items.
The motion was seconded by Mr. Vines, and the resolutions were approved by a voice vote.

The following resolutions were approved in the consent agenda:

-18-



PROPERTY AND FACILITIES COMMITTEE
RESOLUTION
GULF COAST ENGINEERING RESEARCH STATION - NEW BUILDING

FINAL PROJECT APPROVAL

WHEREAS, the Samuel College of Engineering has proposed the construction of a new
building, within the City of Orange Beach, Alabama; and

WHEREAS, at its previous meeting on September 16, 2022, the Board of Trustees adopted
a resolution that approved the initiation of the Gulf Coast Engineering Research Station —
New Building project, and at its meeting on November 11, 2022, the Board of Trustees
adopted a resolution that approved ArchitectureWorks of Birmingham, Alabama, as the
architect for the project; and

WHEREAS, this new building will provide dedicated space for the research of coastal
environments and communities of the Gulf Coast and will provide opportunities for
collaboration with other Marine Environmental Sciences Consortium institutions; and

WHEREAS, the project will construct a two-story, 21,000-square-foot building that will
provide research laboratories, large meeting spaces, and private offices; and

WHEREAS, the estimated total project cost of the Gulf Coast Engineering Research
Station — New Building is $14.0 million, to be financed by grant funds from the RESTORE
Council in cooperation with the State of Alabama Department of Conservation and Natural
Resources; and

WHEREAS, pursuant to the Board of Trustees policy “D-3, Capital Projects Approval,”
the final approval of the project must be submitted to the Auburn University Board of
Trustees through the Property and Facilities Committee.

NOW, THEREFORE, BE IT RESOLVED by the Board of Trustees of Auburn University
that the Gulf Coast Engineering Research Station — New Building project is approved and
that Christopher B. Roberts, President, or such other person as may be acting as President,
be and the same is hereby authorized and empowered to perform the following tasks:

1. Establish a budget for the Gulf Coast Engineering Research Station — New Building
project in the amount of $14.0 million, to be financed by grant funds from the
RESTORE Council in cooperation with the State of Alabama Department of
Conservation and Natural Resources; and

2. Direct the consultants to complete the required plans for the project; and

3. Solicit bids and award a contract for construction conditioned upon the lowest
responsible and responsive bid being consistent with the approved project budget.

-19-



PROPERTY AND FACILITIES COMMITTEE
RESOLUTION
COLLEGE OF HUMAN SCIENCES ACADEMIC AND RESEARCH FACILITY

APPROVAL OF PROJECT ARCHITECT

WHEREAS, at its meeting of September 6, 2024, the Board of Trustees adopted a
resolution that approved the initiation of the College of Human Sciences Academic and
Research Facility project and authorized the commencement of the architect selection
process; and

WHEREAS, the University Architect issued a Request for Qualifications, and after
conducting interviews with five (5) candidate firms, determined the architectural firm
Perkins & Will of Atlanta, Georgia, was best qualified to provide design services on this
project; and

WHEREAS, pursuant to the Board of Trustees policy “D-3, Capital Projects Approval,”
the selection of the project architect must be submitted to the Auburn University Board of
Trustees through the Property and Facilities Committee for approval.

NOW, THEREFORE, BE IT RESOLVED by the Board of Trustees of Auburn University
that Christopher B. Roberts, President, or such other person as may be acting as President,
be and the same is hereby authorized and empowered to perform the following tasks:

1. Engage Perkins & Will of Atlanta, Georgia, as project architect to consult in the
development of the facility program and project design; and

2. Limit the project planning and design development to the schematic design phase

until the program requirements, budget, funding plan, and site are approved by the
Board.
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PROPERTY AND FACILITIES COMMITTEE
RESOLUTION
COMER HALL COMPREHENSIVE RENOVATION

APPROVAL OF PROJECT INITIATION AND
PROJECT ARCHITECT SELECTION

WHEREAS, the University Administration has proposed the comprehensive renovation of
Comer Hall, an architecturally iconic Auburn University building originally constructed in
1910; and

WHEREAS, the proposed Comer Hall Comprehensive Renovation project will consist of
interior renovations, including an elevator, ADA-compliant restrooms, comprehensive
HVAC, electrical and plumbing upgrades, a new roof and complete exterior building
envelope restoration; and

WHEREAS, to facilitate an accelerated design process, the University Architect
recommends the use of Houser Walker Architecture of Atlanta, Georgia, to design the
Comer Hall Comprehensive Renovation project; and

WHEREAS, this project will be financed by a combination of state, gift and bond funds;
and

WHEREAS, pursuant to the Board of Trustees policy, “D-3, Capital Projects Approval,”
the initiation of this project and the architect selection must be submitted to the Board,
through the Property and Facilities Committee, for approval.

NOW, THEREFORE, BE IT RESOLVED by the Board of Trustees of Auburn University
that the initiation of the Comer Hall Comprehensive Renovation project is approved and
that Christopher B. Roberts, President, or such other person as may be acting as President,
be and the same is hereby authorized and empowered to perform the following tasks:

1. Engage Houser Walker Architecture of Atlanta, Georgia, as project architect to
consult in the development of the facility program and project design; and

2. Limit the project planning and design development to the schematic design phase

until the program requirements, budget, funding plan, and site are approved by the
Board.
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PROPERTY AND FACILITIES COMMITTEE
RESOLUTION

APPROVAL OF SALE OF AUBURN UNIVERSITY PROPERTY AT THE LOWER
COASTAL PLAIN EXPERIMENT STATION IN WILCOX COUNTY and
TURNIPSEED-IKENBERRY PROPERTY, BULLOCK COUNTY, ALABAMA

REAL ESTATE DISPOSITION

WHEREAS, the Alabama Agriculture Experiment Station has proposed to restructure and
change its field research sites across the state by seling two properties to finance the
purchase of new property with greater research potential and improve existing properties;

and

WHEREAS, the Aubum University Board of Trustees previously approved the purchase
of a 945-acre parcel of land located on Highway 14, Autaugaville, Alabama (“Rhyne

Property”) for $5,150,000; and

WHEREAS, to help fund the acquisition of the Rhyne Property, the Alabama Agriculture
Experiment Station proposes to sell approximately 2,370 acres of land in Wilcox County,
the Lower Coastal Plains Agricultural Research Center (“Wilcox County Property’) and
the 1028-acre of land in Bullock County, the Tumipseed-lkenberry Property (“Bullock

County Property™); and

WHEREAS, considering the unique location of the Wilcox County and Bullock County
Properties and the potential interest in recreational opportunities there, the Board
determined it was economically justified and in the best interest of the University to engage
a duly licensed real estate broker to market and identify opportunities to sell both

properties; and

WHEREAS, the University has received offers for the Wilcox County Property as follows
(Exhibit A):
A. Parcel One — Cobbs Landing, 236-acre parcel. Garstecki Investments LLC

offered $845,588.00. ($3,583/acre or $0.08/sf), and
B. Parcel Two — 480-acre parcel. Chestnut Branch LLC offered $1,392,000.00

($2,900/acre or $0. 07/sf), and
C. Parcel Three — Headquarters Tract, 1654-acre parcel. Will continue to be

marketed.  Staff is considering breaking this parcel into smaller more
marketable parcels, and

WHEREAS, the University has received offers for the Bullock County Property as follows
(Exhibit B):
A. Parcel One — North Parcel, 441.86-acre parcel. PJM AL Holdings offered

$1,237,202.00 ($2,800/acre or $0.06/sf).
B. Parcel Two — South Parcel; 582.80-acre parcel. Peachburg Plantation LP offered

$1,950,000.00 ($3,344/acre or $0.08/sf); and

D08



WHEREAS, Board of Trustees Policy, D-8, “Real Estate Sale and Lease Policy”, requires
Board approval for the sale of property, and consistent with the policy, two MAI appraisals
were obtained; and the offers are consistent with the appraised value of both properties;

and

WHEREAS, it has been determined that neither property is currently in use, nor necessary
for the mission of Auburm University in the future; and

WHEREAS, any proposed sale transactions resulting from the broker engagement must be
presented to the Board of Trustees for its review and approval prior to closing.

NOW, THEREFORE, BE IT RESOLVED by the Board of Trustees of Aubum University

that:

1.

Aubum University accept the offers to purchase the Wilcox County Property and
the Bullock County Property; and

Christopher B. Roberts, President, or such person as may be acting as President, or
his designee, is hereby authorized and empowered to take such action as is
necessary to sell Wilcox County Property, parcels one and two, at a total price
of two million, two hundred and thirty-seven thousand, five hundred and
eighty eight dollars ($2,237,588.00), consistent with Alabama law, and is
empowered to negotiate and execute the deed and all legal documents necessary
to effectuate the transaction provided that any proposed sale transactions and
documents must be reviewed and approved by the General Counsel prior to
closing; and

Christopher B. Roberts, President, or such person as may be acting as President, or
his designee, is hereby authorized and empowered to take such action as is
necessary sell the Bullock County Property, parcels one and two, at a total price
of three million, one hundred and eighty seven thousand two hundred and two
dollars ($3,187,202.00), consistent with Alabama law, and is empowered to
negotiate and execute the deed and all legal documents necessary to effectuate the
transaction provided that any proposed sale transaction and documents must be
reviewed and approved by the General Counsel prior to closing.

3.
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PROPERTY AND FACILITIES COMMITTEE
RESOLUTION

AUTHORITY TO PURCHASE LAND
IN AUBURN, ALABAMA

WHEREAS, Auburn University is interested in acquiring property in Auburn, Alabama, for the
benefit of Auburn University; and

WHEREAS, the property consists of five (5) parcels of land totalling 1.2 acres located at the
Northeaset corner of S. Gay Street and Thach Avenue, Auburn, Alabama as depicted on Exhibit 1

(“Property”); and

WHEREAS, the acquisition of this Property will extend the University’s footprint of property
owned by Auburn University’s campus on the East side of S. College Street, as this area will
become an increasingly important entrance to campus, especially considering the proximity to
Cambridge Dorms, Rane Culinary Arts Center, Samford Hall and other University buildings; and

WHEREAS, owning this Property creates a 1.2 acre plot for future development, and will improve
the aesthetics at a major entrance point to campus; and

WHEREAS, the Property will be transferred by general warranty deed and the source of funds will
be unrestricted general funds; and ‘

WHEREAS, two MAI appraisals will be procured as required by AU Board of Trustees policy and
respective due diligence will be performed on the property; and

WHEREAS, even if the purchase price is more than the MAI appraisals, the Property is both
unique and desirable because of the proximity to campus and future development potential; and

WHEREAS, the University has acquired an option to purchase the Property, subject to AU Board
of Trustees approval.

NOW, THEREFORE, BE IT RESOLVED by the Board of Trustees of Auburn University that the
University purchase the Property for Seven Million Three Hundred Thousand Dollars ($7,300,000)
pursuant to the terms of the Option Agreement; and,

BE IT FURTHER RESOLVED that Christopher B. Roberts, President, or such person as may be
acting as President, or his designee, is hereby authorized and empowered to purchase the parcel
described above, consistent with Alabama law, provided that any proposed purchase transaction is
reviewed and approved by the General Counsel prior to closing.
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Thach & Gay Property

Exhibit “1”
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1  Sale Property
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3 Cambridge Residence
Hall 4
4 S. College Parking Deck
5 Dixon Hotel &
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E 7 Ingram Hall
. &g 8 O.D. Smith Hall
9 Chapel
10 Mell Classroom Building

and R.B.D. Library

B
&)
=
|7y
' 3 ’E
m.
=
‘o
1

November 4, 2024

CAMPUS PLANNING & SPACE MANAGEMENT
1161 West Samford Ave, Building 1
Auburn University, AL 36849

AUBURN UNIVERSITY

Facilities Management
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Joint Property & Facilities and Finance Committee

Chairperson W. Smith indicated that a joint Property & Facilities and Finance Committee
met earlier and discussed one action item. Chairperson W. Smith moved for approval the item.
The motion was seconded by Ms. Huntley, and the resolution was approved by a voice vote.

The following resolution was approved:
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PROPERTY AND FACILITIES COMMITTEE AND FINANCE COMMITTEE
RESOLUTION

AUBURN UNIVERSITY APPLIED RESEARCH LABORATORY
HUNTSVILLE, ALABAMA

APPROVAL OF LEASE AGENTS, FINANCING AND ADVANCE AGREEMENT, AND
RELATED AGREEMENTS

WHEREAS, the University is committed to its statewide mission of providing quality academic
programs, research and outreach, and having a presence in the State of Alabama that will further
enhance the University’s public engagement as a land-grant institution; and

WHEREAS, the University is regularly engaged in various research and development activities
within and outside its main campus including, among other locations, in the Auburn University
Research and Innovation Campus at Cummings Research Park (“CRP”) in the City of Huntsville,
Alabama; and

WHEREAS, the University’s 2024 Strategic Plan includes doubling its research enterprise, and
there is insufficient laboratory space to conduct additional research at its current facilities; and

WHEREAS, it is necessary and desirable to obtain additional research space at CRP for new
manufacturing techniques and development of prototypes, testing of space flight hardware, and for
other facilities that foster national security research under contracts with the United States
government and private sector partners; and

WHEREAS, The Industrial Development Board of the City of Huntsville (the “IDB”) owns certain
property within CRP (the “Site”), and will cause to be constructed thereon a research facility for
lease to the University (together with the Site, the “New Research Facility”) using proceeds of a
loan in the amount of up to $18,000,000 (the “Loan”) to be made by Regions Commercial
Equipment Finance, LLC under the Financing and Advance Agreement herein authorized and
attached hereto as Exhibit A; and

WHEREAS, under the Lease Agreement for the New Research Facility herein authorized and
attached hereto as Exhibit B, the University will (i) make payments to the IDB in amounts as
required by the Loan (“Basic Rent”), which Basic Rent will serve as the sole source of payment
and collateral to repay the Loan, and (ii) be responsible for payment and performance of all other
obligations respecting the New Research Facility (e.g., maintenance, insurance, operations, etc.);

NOW, THEREFORE, BE IT RESOLVED, by the Board of Trustees of the University (the
“Board™), that Christopher B. Roberts, President, or such person as may be acting by or on behalf
of the President (including such person or persons identified for such purpose in the Lease
Agreement), is hereby authorized to take such action as are necessary or desirable to work with
the IDB in the design, construction, and equipping of the New Research Facility; and

1
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BE IT FURTHER RESOLVED, that the Board hereby authorizes the President and the Chief
Financial Officer of the University, or either of them, to execute and deliver, for and in the name
and behalf of the University, (i) a financing agreement among the University, the Lender, and the
IDB, in the form attached hereto and with such changes as shall be determined by the officer
executing said agreement (the “Financing and Advance Agreement”), (ii) a lease agreement with
the IDB for the New Research Facility in the form attached hereto and with such changes as shall
be determined by the officer executing said agreement (the “Lease Agreement”), and (iii) such
other agreements, notices, instruments or other documents as may be necessary or desirable
respecting the financing, development and operation of the New Research Facility, with all
documents herein authorized to be reviewed as to form and substance by the General Counsel for
the University prior to their execution; and, further, that the Secretary of the Board and the
President Pro Tempore of the Board, or either of them, are authorized to affix the official seal of
the University to all agreements and documents herein authorized and to attest the said seal and

any and all signatures.
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Exhibit A
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FINANCING AND ADVANCE AGREEMENT

among

THE INDUSTRIAL DEVELOPMENT BOARD OF
THE CITY OF HUNTSVILLE,

AUBURN UNIVERSITY,

and

REGIONS COMMERCIAL EQUIPMENT FINANCE, LLC

Dated , 2024

Pertaining to

Up to
$18,000,000
THE INDUSTRIAL DEVELOPMENT BOARD OF THE
CITY OF HUNTSVILLE
Revenue Bond
(AU Research Facility Project)
Series 2024
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FINANCING AND ADVANCE AGREEMENT dated , 2024, among THE
INDUSTRIAL DEVELOPMENT BOARD OF THE CITY OF HUNTSVILLE, a public
corporation organized under the laws of Alabama (the "IDB"), AUBURN UNIVERSITY, a
public corporation and instrumentality of the State of Alabama (the "University"), and REGIONS
COMMERCIAL EQUIPMENT FINANCE, LLC, an Alabama limited liability company (the
"Lender").

Recitals

A. The University is regularly engaged in various research and development activities
within and outside the main campus of Auburn University including, among other locations, within
40,000 feet of laboratory space in the Auburn University Applied Research Institute at Cummings
Research Park ("CRP") in the City of Huntsville, Alabama, wherein the University conducts
cutting-edge research and development in the areas of advanced manufacturing, biotechnology,
quantum metrology, cyber and critical infrastructure security, and assured position, navigation and
timing.

B. The University's 2024 Strategic Plan includes doubling its research initiative, and
the University has determined it is necessary and desirable to obtain additional research space at
CRP for research and development of new products and processes, to improve existing products
and processes, and for facilities for the national defense under contracts with the United States
government.

C. The IDB has agreed to acquire fee simple title to a parcel of real property located
within CRP more particularly described herein as the Project Site, and has agreed to cause to be
constructed thereon an approximately 50,911 square foot research facility for lease to the
University (the "Improvements" and, together with the Project Site and the equipment located
therein, the "Project"), all as more particularly described and set forth in the hereinafter defined
Lease.

D. The Lender has agreed, pursuant to the terms of this Financing Agreement, to make
a loan, through a series of advances, in the principal amount of up to $18,000,000 (the "Loan") in
order to (i) retire the obligation of the IDB to purchase the Project Site, (ii) pay the costs of
acquiring, constructing and equipping the Project, (iii) pay the costs of issuing the Bond, and (iv)
pay for accrued but unpaid interest on advances honored by the Lender during the Construction
Period.

E. The Project will be owned by the IDB and leased to the University pursuant to that
certain Lease Agreement between the IDB and the University dated the date of the Bond (the
"Lease"). Under the Lease, the University will agree, among other things, to pay basic rent to the
IDB in such amounts as shall be sufficient to pay, as and when due (whether at maturity, upon
acceleration or otherwise), the principal of and interest on the Bond. The Bond and all other
payment obligations under this Financing Agreement will be limited obligations of the IDB,
payable solely out of such basic rent.

NOW, THEREFORE, for the aforesaid purpose and in consideration of the respective
agreements herein contained, it is hereby agreed between the parties signatory hereto, each with
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each of the others, as follows (provided, that in the performance of any of the agreements of the
IDB herein contained, any obligation it may thereby incur for the payment of money shall not be
a general debt on its part but shall be payable solely out of the Pledged Property hereinafter referred
to):

ARTICLE 1

DEFINITIONS AND USE OF PHRASES

Section 1.1  Definitions. The following words and phrases and others evidently
intended as the equivalent thereof shall, in the absence of clear implication herein otherwise, be
given the following respective interpretations herein:

"30/360 Basis" shall mean a method of computing interest or other charges hereunder on
the basis of an assumed year of 360 days (comprised of 12 months of 30 days each) on a daily
accrual basis, meaning that interest or other charges accrued for each month will be computed by
multiplying the rate applicable on the 1st day of each month by the unpaid principal balance (or
other relevant sum) on that day and dividing the result by 30.

"Act of Bankruptcy" means the filing of a petition in bankruptcy (or other commencement
of a bankruptcy or similar proceeding) by or against the designated entity under any applicable
bankruptcy, insolvency, reorganization or similar law now or hereafter in effect.

"Additional Rent" means any payment under the Lease that is not Basic Rent.
"Adjusted Margin" is defined in Section 3.1(e)(i) hereof.
"Advance" shall have the meaning set forth in Section 4.1 hereof.

"Amortization Period" means the period commencing on [December 1], 2025, and
continuing thereafter through and including [December 1, 2035].

"Amortization Period Monthly Payment" means the monthly payment derived from a
level amortization of the sum of all Advances, as of the first day of the Amortization Period, over
240 months at the Fixed Rate, payable in arrears. By way of example only, if the sum of all
Advances as of the first day of the Amortization Period was equal to $18,000,000, and the Fixed
Rate were calculated to equal %, then the Amortization Period Monthly Payment would be
$ ; and the amount due as outstanding principal at the end of the 10" year of the
Amortization Period would be $

"Applicable Rate" means, (i) at all times prior to the start of the Amortization Period, the
Variable Rate, and (ii) at all times during the Amortization Period, the Fixed Rate.

"Authorized IDB Representative" means the person or persons at the time designated as
such by written certificate furnished by the IDB and the Lender, containing the specimen signature
or signatures of such person or persons and signed on behalf of the IDB by the Chairman of its
Board or Directors or Secretary.
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"Basic Rent" means (i) the moneys payable by the University pursuant to the provisions
of Section 3.03 of the Lease, (ii) any other moneys payable by the University pursuant to the Lease
to provide for the payment of the principal of and the interest on the Bond, and (iii) any other
moneys payable by the University pursuant to the Lease that are therein referred to as Basic Rent.

"Bond Register" means the registry and transfer books maintained by the IDB pursuant to
the provisions of Section 5.2 hereof.

"Bond" means the bond authorized to be issued in Article III hereof.

"Business Day" means any day other than a Saturday, a Sunday or a day on which banking
institutions are closed in the City of Birmingham, Alabama, or in the city in which the principal
office of the Lender is located.

"Construction Fund" means the Construction Fund created in Section 6.1 hereof.

"Construction Period" means the period beginning on the date of initial issuance of the
Bond and continuing through and including the fifth Business Day immediately preceding the start
of the Amortization Period (i.e., [November 24, 2025].

"Dated Date" means the date of initial issuance and delivery of the Bond.

"Debt Service" means the principal of and interest payable on the Bond (whether at
maturity, upon acceleration or otherwise).

"Default" or "default" means an event or condition the occurrence of which would, with
the lapse of time or the giving of notice or both, become an Event of Default.

"Directors" means the Board of Directors of the IDB.

"Event of Default" means any of the events described in Section 8.1 hereof.

"Federal Securities" means any securities that are direct obligations of the United States
of America and any securities with respect to which payment of the principal thereof and the

interest thereon is unconditionally guaranteed by the United States of America.

"Financing Agreement" means this agreement and every supplemental agreement with
the Lender in pursuance hereof.

"Financing Documents" means this Financing Agreement, the Lease and the Negative
Pledge, each as, from time to time, may be modified, amended, restated or supplemented.

"Fixed Rate" means the fixed rate of interest resulting from the sum of (a) the most recent
closing yield of the 10-year United States Treasury Note as of the last day of the Construction
Period as displayed on the website of the United States Department of the Treasury on such date,
plus (b) 1.52% (152 basis points), as shall be evidenced in writing between the Lender, the IDB
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and the University, together with such documentation from the Lender as shall enable the IDB and
the University to confirm said 10-year United States Treasury yield.

"IDB" means The Industrial Development Board of the City of Huntsville, a public
corporation under the laws of Alabama, and, subject to the provisions of Section 7.3 hereof,
includes its successors and assigns and any corporation resulting from or surviving any
consolidation or merger to which it or its successors may be a party.

"Improvements" means the approximately 50,911 square foot research facility and those
items of equipment and other personal property which are more particularly described on Exhibit
B attached hereto and made a part hereof, the costs of the acquisition, construction and installation
of which are paid for with Advances and that are required by the provisions of Section 2.02 of the
Lease to be constructed on the Project Site by the IDB.

"Interest Period" means, with respect to the determination of the Variable Rate, each
period commencing on the last day of the immediately preceding Interest Period and ending on
the same day of the month that interest is due one month thereafter; provided (i) the first Interest
Period shall commence on the Dated Date and shall end on the first day thereafter that interest is
due, and (i1) any Interest Period that ends in a month for which there is no day which numerically
corresponds to the last day of the immediately preceding Interest Period shall end on the last day
of the month.

"Lease" means that certain Lease Agreement dated the Dated Date between the IDB, as
lessor, and the University, as lessee, as said Lease Agreement now exists or as it may be amended
and supplemented.

"Lender" shall mean the person in whose name the Bond is registered in the Bond Register.
Initially, the Bond shall be registered in the name of Regions Commercial Equipment Finance,
LLC, an Alabama limited liability company.

"Margin" means 0.81 percent (81 basis points).

"Margin Adjustment" is defined in Section 3.1(e)(i) hereof.

"Municipality" means the City of Huntsville, Alabama, and any corporation resulting from
or surviving any consolidation or merger to which it or its successors may be a party.

"Negative Pledge" means that certain Negative Pledge and Assignment of Rents and
Leases from the IDB to the Lender dated the Dated Date.

"Parties" means, collectively, the IDB, the University and the Lender; and "Party" means
any of the IDB, the University or the Lender.

"Permitted Encumbrances" means, as of any particular time, (i) the Lease, the Financing

Agreement and the Negative Pledge, (ii) inchoate mechanics' and materialmen's liens, and (iii) any
encumbrances on the Project Site of public record as of the dated date of this Financing Agreement.
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"Pledged Property" shall have the meaning set forth in Section 2.1 hereof.

"Project Development Costs" means the costs of acquiring, constructing, equipping and
installing the Improvements, the costs required to retire the obligation of the IDB to purchase the
Project Site, the expenses incurred by the IDB and the University in connection with the issuance
and sale of the Bond, and all costs and expenses incurred by the IDB or the University in
connection with and directly related to the planning, development and design of the Improvements.

"Project Site" means the real property specifically described in Exhibit A attached hereto
and made a part hereof and any other real property that under the terms of the Lease constitutes a
part of the Project Site; provided, that the Project Site shall in no event constitute Pledged Property.

"Pre-Amortization Period Interest" means interest on Advances honored by the Lender
during the Construction Period.

"Pre-Amortization Period Interest Amount" means the amount of Pre-Amortization
Period Interest calculated by the Lender to have accrued through the calendar day immediately
preceding the start of the Amortization Period.

"Registrar" means the Secretary of the IDB or [his] designee, serving as registrar with
respect to the Bond.

"Replacement Index" is defined in Section 3.1(e)(1) hereof.

"Same Day Funds" means immediately available funds for payment in currency of the
United States of America at the time and place specified.

"SIFMA Business Day' means any day that is not (i) a Saturday, (ii) a Sunday, or (iii) a
day on which the Securities Industry and Financial Markets Association recommends that the fixed
income departments of its members be closed for the entire day for purposes of trading in United
States government securities.

"SOFR" means a rate per annum equal to the secured overnight financing rate
administered by the Federal Reserve Bank of New York (or a successor administrator of the
secured overnight financing rate).

"Supplemental Financing Agreement" means an agreement supplemental hereto.

"Term SOFR" means with respect to any Interest Period for determining the Variable
Rate, the forward-looking term rate based on SOFR for a period comparable to the term of such
Interest Period as published by the Term SOFR Administrator (or as published by such other
comparable financial information reporting service used by the Lender, in its sole discretion, at the
time such rate is determined) on the day that is two (2) SIFMA Business Days prior to the first day
of such Interest Period (or if not so reported, then as determined by the Lender from another
recognized source, in the Lender's sole discretion), subject to any corrections published by the
Term SOFR Administrator. In any event, Term SOFR will not be less than three percent (3.0%)
per annum.
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"Term SOFR Administrator" means the CME Group Benchmark Administration
Limited (CBA) (or a successor administrator of Term SOFR selected by the Lender in its sole
discretion).

"University" means Auburn University, a public corporation and instrumentality of the
State of Alabama, and, subject to the provisions of Section 7.3 hereof, includes its successors and
assigns and any corporation resulting from or surviving any consolidation or merger to which it or
its successors may be a party.

"Variable Rate" means a variable per annum rate of interest equal to Term SOFR (or, if
applicable, the Replacement Index and Margin, subject to adjustment for the Adjusted Margin),
plus the Margin, as adjusted from time to time.

Section 1.2 Use of Phrases. "Herein," "hereby," "hereunder," "hereof,"
"hereinbefore," "hereinafter" and other equivalent words refer to the Financing Agreement as an
entirety and not solely to the particular portion thereof in which any such word is used. The
definitions set forth in Section 1.1 hereof include both singular and plural, unless a separate
definition is included for the singular or plural, as the case may be. Whenever used herein, any
pronoun shall be deemed to include both singular and plural and to cover all genders.

ARTICLE 11

SECURITY FOR PAYMENT

Section 2.1  Pledge and Assignment. In order to secure payment of Debt Service to
the Lender and the performance and observance of the covenants and conditions herein and in the
Bond contained, and in consideration of purchase and acceptance of the Bond by the Lender, the
IDB does hereby grant, bargain, sell, convey, assign, transfer and pledge to and with the Lender
the following described properties of the IDB, whether the same are now owned by it or may be
hereafter acquired:

I
All Basic Rent derived by the IDB pursuant to the Lease;
II
All right, title and interest of the IDB in and to the Lease except (i) the right to receipt of
Additional Rent, and (ii) the right to require the University to pay Additional Rent, but not

including, however, any of the obligations of the IDB thereunder; and

III
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Any and all moneys, rights and properties of every kind or description which may from
time to time hereafter be delivered to or deposited with the Lender by the IDB or anyone on its
part as additional security for the payment of the Bond.

TO HAVE AND TO HOLD the same unto the Lender, its successors and assigns forever,
subject to Permitted Encumbrances (all such property, the "Pledged Property").

PROVIDED, HOWEVER, that these presents are upon the condition that if the IDB shall
pay or cause to be paid the principal of and the interest on the Bond secured hereby, and shall pay
or cause to be paid all other sums payable by the IDB hereunder, then the Financing Agreement
and the estate and rights granted hereby shall cease, determine and be void; otherwise the
Financing Agreement shall be and remain in full force and effect.

ARTICLE III

THE BOND

Section 3.1 General Provisions Respecting the Bond. (a) Authorization,
Principal Amount and Maturity. There is hereby authorized to be issued by the IDB one
Revenue Bond (AU Research Facility Project), Series 2024, which shall be dated the date of its
initial issuance and delivery, in the principal amount not to exceed $18,000,000. The principal of
the Bond (as represented by all Advances honored by the Lender) shall bear interest at the
Applicable Rate. Interest will be computed on an 30/360 Basis. Although payments on the Bond
shall be amortized over a period of 240 months, all principal amortized after the first 120 months
of the Amortization Period shall be due and payable on [December 1, 2035].

(b) Payment of Debt Service During Construction Period. Interest on each
Advance during the Construction Period shall accrue from the date each Advance is made by the
Lender, and all such interest shall be due and payable on the Business Day immediately preceding
the start of the Amortization Period.

(©) Payment of Debt Service During Amortization Period. @ On [December 1],
2025, and on the first day of each month thereafter, the IDB shall make a combined principal and
interest payment equal to the Amortization Period Monthly Payment for such payment date;
provided, that all principal amortized from and after [December 1], 2035 shall be due and payable
on [December 1], 2035.

(d) Interest on Overdue Principal and Interest; Late Charge. Interest shall be
payable on overdue principal on the Bond and (to the extent legally enforceable) on any overdue
installment of interest on the Bond calculated at the rate borne by the Bond as specified herein plus
three hundred (300) basis points (i.e., 3.0%).

(e) Replacement Variable Index Rate. (i) If the Lender at any time or from time
to time determines that (i) Term SOFR is unavailable, (ii) Term SOFR cannot be determined, (iii)
Term SOFR does not adequately reflect the cost to the Lender of making, funding or maintaining
the Loan, (iv) the use of Term SOFR has become impracticable or unreliable, (v) Term SOFR is
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no longer representative of the underlying market or economic reality, or (vi) it is no longer lawful
for the Lender to lend at any rate based on Term SOFR, then the Lender may elect to designate a
substitute interest rate index (the “Replacement Index”). If the Lender designates a Replacement
Index, the Lender may also determine at such time or from time to time thereafter that a margin
adjustment (the “Margin Adjustment”) is necessary to produce a comparable interest rate to the
interest rate that would have applied based on Term SOFR. Upon such determination, the Lender
will designate the amount of such Margin Adjustment (which may be a positive or a negative
number) and adjust the Margin by that amount (and the result will be the “Adjusted Margin™).
The Lender will provide notice to the IDB and the University of the Replacement Index, any
Margin Adjustment and the Adjusted Margin, as applicable, and their effective date.

(i1) Commencing with the first interest rate change thereafter, the Replacement Index
shall be deemed to be and shall become the operative interest rate index for purposes of this
Financing Agreement, the Bond and any other Financing Documents, and the Bond and any
amounts owed under this Financing Agreement and any of the other Financing Documents shall
continue to bear interest on the unpaid principal amount through repayment thereof at the
Replacement Index plus the Margin or the Adjusted Margin, as applicable (subject to any interest
rate floor set out in this Financing Agreement, the Bond or the other Financing Documents). In
any event, the Replacement Index will not be less than the greater of 3 percent (3.0%) per annum
or any minimum index floor otherwise provided in this Financing Agreement, the Bond or the
other Financing Documents. The Replacement Index may not necessarily be the Lender’s most
favorable lending rate or interest rate index. Any determination or designation made by the Lender
under this section shall be made the Lender’s sole and absolute discretion and shall be conclusive
and binding absent manifest error. In connection with the implementation of a Replacement Index
and, as applicable, the Adjusted Margin, the Lender will have the right from time to time, without
any further action or consent of the IDB or the University or any other party, to implement any
technical, administrative or operational changes that the Lender decides may be appropriate to
reflect the adoption and implementation of such Replacement Index and, as applicable, the
Adjusted Margin and to permit the administration thereof by the Lender in a manner substantially
consistent with market practice (or, if the Lender determines that adoption of any portion of such
market practice is not administratively feasible or if the Lender determines that no market practice
for the administration of such Replacement Index and, as applicable, the Adjusted Margin exists,
in such other manner of administration as the Lender decides is reasonably necessary in connection
with the administration of the Loan). Such technical, administrative, or operational changes may
include, without limitation, changes to the determination of a business day or an interest period,
the timing and frequency of determining rates and making and applying payments, implementation
and length of any lookback period, and other technical, administrative, or operational matters.

(ii1))  In connection with the use or administration of Term SOFR or any Replacement
Index, the Lender will have the right to make Conforming Changes from time to time and,
notwithstanding anything to the contrary herein or in any other Financing Document, any
amendments implementing such Conforming Changes will become effective without further
action or consent of any Party to this Financing Agreement or any other Financing Document.
“Conforming Changes” means, with respect to Term SOFR or any Replacement Index, any
technical, administrative or operational changes to terms, matters or any conventions associated
with Term SOFR or any Replacement Index, as applicable (including, any changes to the definition
of Term SOFR, Replacement Index, Interest Period, timing and frequency of determining rates
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and making payments of interest, the definition of any business day, timing of borrowing requests
or prepayment notices, conversion or continuation notices and the applicability and length of
lookback periods or observation shifts, the applicability of breakage provisions, and any other
technical, administrative or operational matters) as may be appropriate, in the discretion of the
Lender, to reflect the adoption and implementation of such applicable rate, and to permit the
administration thereof by the Lender in a manner substantially consistent with market practice (or,
if the Lender determines that adoption of any portion of such market practice is not
administratively feasible or that no market practice for the administration of such rate exists, in
such other manner of administration as the Lender determines is reasonably necessary in
connection with the administration of this Financing Agreement and any other Financing
Document).

Section 3.2 Payments Due on Non-Business Days. If any payment on the Bond is
due on a day which is not a Business Day, such payment may be made on the first succeeding day
which is a Business Day with the same effect as if made on the day such payment was due.

Section 3.3 Form of Bond. The Bond and the registration certificate, schedule of
advances, amortization schedule and the form of assignment applicable thereto shall be in
substantially the following form, with appropriate changes therein to conform with the provisions
hereof:
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(Form of Bond)

THIS BOND MAY BE TRANSFERRED ONLY TO (1) AN “ACCREDITED INVESTOR” AS
DEFINED IN THE SECURITIES ACT OF 1933 AND THE RULES AND REGULATIONS
PROMULGATED THEREUNDER (THE “SECURITIES ACT”) OR (2) A “QUALIFIED
INSTITUTIONAL BUYER” AS THAT TERM IS DEFINED IN RULE 1444 UNDER THE
SECURITIES ACT AND ONLY UPON COMPLIANCE WITH APPLICABLE STATE AND
FEDERAL SECURITIES LAWS AND WITH THE FINANCING AGREEMENT REFERRED TO
HEREIN.

UNITED STATES OF AMERICA
STATE OF ALABAMA

THE INDUSTRIAL DEVELOPMENT BOARD OF
THE CITY OF HUNTSVILLE

REVENUE BOND
(AU RESEARCH FACILITY PROJECT)
SERIES 2024

For value received, THE INDUSTRIAL DEVELOPMENT BOARD OF THE
CITY OF HUNTSVILLE (the “IDB”), will pay, solely from the sources hereinafter referred to,
to REGIONS COMMERCIAL EQUIPMENT FINANCE LLC, an Alabama limited liability
company, Birmingham, Alabama (the “Lender”), or registered assigns, the principal sum of

EIGHTEEN MILLION DOLLARS

or so much as may be advanced and outstanding hereunder, with interest (computed on a 30/360
Basis as defined in the Financing Agreement) thereon from the date hereof until the maturity hereof
at the Applicable Rate (as defined in the Financing Agreement referred to below), subject to
adjustment as provided in Section 3.1(e) of the said Financing Agreement.

Pursuant to the terms of that certain Financing and Advance Agreement dated the
date of this Bond among the IDB, the University (hereinafter defined) and the Lender under which
this Bond is issued (the “Financing Agreement”), from the date hereof through and including
[November 24], 2025 (such period, the “Construction Period”), the IDB shall have the right at any
time and from time to time to request Advances (as defined in the Financing Agreement) of funds
from the Lender in an aggregate amount not exceeding $18,000,000. At the time any Advance is
honored by the Lender, the Lender shall note on the schedule entitled “Schedule of Advances”
attached hereto the amount of such Advance and the date honored and shall send a copy of the
same to the University; provided, however, that failure of the Lender to record any Advance on
the Schedule of Advances or provide the same to the University as herein defined shall not in any
way compromise, reduce or eliminate in any way the IDB’s obligations under the Financing
Agreement with respect to the full outstanding principal amount of the Bond, based upon the actual
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amount of Advances delivered by the Lender with respect thereto. Amounts advanced hereunder
and repaid may not be advanced again.

At all times prior to commencement of the Amortization Period, interest on each
Advance shall accrue from the date each Advance is honored by the Lender until such interest is
paid, and shall be due and payable on the Business Day (as defined in the Financing Agreement)
next preceding the commencement of the Amortization Period (as defined in the Financing
Agreement).

During the Amortization Period, the sum of all Advances made hereunder shall be
payable, together with interest, on a monthly basis and, as to each month, in an amount derived
from a level amortization of the sum of all Advances, as of the first day of the Amortization Period,
over 240 months at the Fixed Rate, payable in arrears; provided, all unpaid principal on the Bond
amortized after the first 120 months of the Amortization Period shall be due and payable on
[December 1], 2035.

The IDB 1is a public corporation organized under the provisions of Article 4 of
Chapter 54 of Title 11 of the Code of Alabama 1975, as amended, and the Bond is authorized to
be issued for purposes for which bonds are authorized to be issued under the provisions of said
article. The covenants and representations herein contained or contained in the Financing
Agreement do not and shall never constitute a personal or pecuniary liability or charge against the
general credit of the IDB, nor shall the City of Huntsville, Alabama, in any manner be liable for
payment of the principal of or the interest or on the Bond or for the performance of the undertakings
of the IDB contained herein or in the Financing Agreement.

The IDB reserves the privilege of prepaying or causing to be prepaid all or any part
of this Bond, which such right may be exercised by the University at its discretion, at any time on
[ , 2030,] or thereafter, without premium or penalty and without any prior notice, provided
that, at the time of such prepayment, the IDB pays the interest which shall have accrued, to the
date of such prepayment, on the principal to be so prepaid, and provided further that prepayments
shall be in integral multiples of $1,000 and prepayments shall be applied to the then last maturing
installments of principal in the inverse order of maturity.

Installments of principal of and interest on this Bond shall be remitted by the IDB
to the then registered holder hereof at the address shown on the registry books of the IDB
pertaining to the Bond. All payments by the IDB to the person in whose name this Bond is
registered shall to the extent thereof fully discharge and satisfy all liability for the same. Any
transferee of this Bond takes it subject to all payments of principal and interest in fact made with
respect hereto. Installments of principal and interest shall bear interest after their respective
maturities until paid at the rate of interest borne by the Bond. If the date for payment of any
installment of principal of or interest on this Bond is not a day on which the Lender is open for
business (a "Business Day"), then the date for such payment shall be the next succeeding Business
Day, with the effect that payment on such Business Day shall have the same force and effect as if
made on the original date payment was due.

The principal of and interest on this Bond is payable solely out of the Basic Rent
(as defined in the Financing Agreement) derived from the leasing of certain educational facilities,
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equipment, and personal property (the "Improvements") located on real property situated in
Huntsville, Madison County, Alabama. In connection with the issuance of the Bond, the IDB has
leased the Improvements to Auburn University, a public corporation and instrumentality of the
State of Alabama (herein, together with its successors and assigns, the "University"), under a Lease
Agreement dated [ ], 2024 (the "Lease"), which obligates the University to pay Basic
Rent (as defined in the Lease) on such dates and in such amounts as shall be sufficient to pay, as
and when due (whether at maturity, upon acceleration or otherwise), the principal of and interest
on this Bond.

Reference is hereby made to the Financing Agreement for a description of the
Improvements, the nature and extent of the security afforded thereby, the rights and duties of the
IDB and the Lender with respect thereto. The Financing Agreement provides, among other
things, that in the event of default by the IDB in the manner and for the time therein provided, the
Lender may declare the principal of this Bond immediately due and payable, whereupon the same
shall thereupon become immediately due and payable and the Lender shall be entitled to pursue
the remedies provided in the Financing Agreement. By acceptance of this Bond, the Lender
consents to the provisions of the Financing Agreement.

This Bond is transferable by the registered holder hereof, in person or by authorized
attorney, only on the books of the IDB and only upon surrender of this Bond to the IDB for
cancellation, and upon any such transfer a new Bond of like tenor hereof will be issued to the
transferee in exchange therefor, all as more particularly described in the Financing Agreement.
Each holder, by receiving or accepting this Bond, shall consent and agree and shall be estopped to
deny that, insofar as the IDB is concerned, this Bond may be transferred only in accordance with
the provisions of the Financing Agreement.

It is hereby certified that all conditions, actions and things required by the
Constitution and laws of Alabama to exist, be performed and happen precedent to or in the issuance
of this Bond do exist, have been performed and have happened in due and legal form.

Execution by the IDB of the registration certificate hereon is essential to the validity
hereof and is conclusive of the due issue hereof under the Financing Agreement.

IN WITNESS WHEREOF, the IDB has caused this Bond to be executed in its name
and behalf with the signature of the Chairman of its Board of Directors, has caused its corporate
seal to be hereunto impressed, has caused this Bond to be attested by its Secretary, and has caused
this Bond to be dated the date of its initial issuance and delivery.

THE INDUSTRIAL DEVELOPMENT BOARD
OF THE CITY OF HUNTSVILLE

Chairman of the Board of Directors

[SEAL]
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Attest:

Secretary

(Form of Registration Certificate)
Date of Registration: Date of initial issuance and delivery

This Bond was registered in the name of the above-registered owner on the date set

forth above.
By
Secretary of the IDB
(Form of Assignment)
For value received , hereby sell(s), assign(s)
and transfer(s) unto the within Bond and hereby irrevocably
constitute(s) and appoint(s) , attorney, with full power of

substitution in the premises, to transfer this Bond on the books of the within-mentioned Registrar.

Dated this day of ,

NOTE: The signature on this assignment must
correspond with the name of the registered owner as
it appears on the face of the within Bond in every
particular, without alteration, enlargement or change
whatsoever.

Signature guaranteed:

(Lender, Trust Company or Firm’ "
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By

(Authorized Officer)

Its Medallion Number:

* Signature(s) must be guaranteed by an eligible guarantor
institution which is a member of a recognized signature
guarantee program, i.e., Securities Transfer Agents
Medallion Program (STAMP), Stock Exchanges
Medallion Program (SEMP), or New York Stock Exchange
Medallion Signature Program (MSP).
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(Schedule of Advances)

Advance #

Date of Advance

Principal Amount

Cumulative Advances

1
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Section 3.4  Privilege of Prepayment. The IDB reserves and shall have the privilege
of prepaying the outstanding principal of the Bond, which such right may be exercised by the
University on behalf of the IDB at the sole discretion of the University, in whole or in part on
[ , 2030,] or any date thereafter, without penalty or premium and without any prior notice,
at a price equal to the principal of the Bond to be prepaid and accrued interest to the date of
prepayment; provided, that prepayments shall be in