MANAGEMENT'S DISCUSSION AND ANALYSIS (UNAUDITED)

OPERATING EXPENSES BY FUNCTION

For the year ended September 30, 2024
(in millions)

/ Library; $22.4; 1.4%

Instruction; $299.9; 18.8%

Student Services; $58.0; 3.6%

Scholarships & Fellowships;
$53.8; 3.4%

Depreciation &
Amortization; $138.5; 8.7%

Institutional Support; $119.2; 7.5%

Research; $282.2; 17.7%

H . B O,
Academic Support; $168.4; 10.6% —— Auxiliaries; $168.9: 10.6%

Public Service; $136.0; 8.6%

Operations & Maint.; $145.0; 9.1%
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